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*CDEEF  GHIJKLDGKMKDEEFNI KL OKFPEF  NIEQKGHI GIL JIRI GK LHOLKF8 DLLI FPI 5@S7=8 

EILLD RDLD GILLI DGHEDETI RK U PKHEKQF KL ’FERKOLKF ’FJHEDLI8 MFENFMDQF MFE DNNKRK 

RVIGKQK EIK JFGK I QIPJKEK GK LIOOI8 RIRRKFEI 1PGKEDPKD KE WPKJD MFENFMDTKFEI4

(LLD QPDQQDTKFEI GILLCDPOFJIEQF KE FOOIQQF8 KE RIGHQD WHXXLKMD PKRHLQDEF VPIRIEQK I DRRIEQK 

K MFERKOLKIPKS
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(RRIOEDQK E4 Z5=[ %E MDPKMD E4 Z55[ (RRIEQK E4Z   ?[ WPIRIEQK E4Z   :[

(RRKRQI KE \HDLKQ] GK )IOPIQDPKF NIPXDLKTTDEQI KL )#+$#3($%1 ’1>,0(*#

-FQQ4 3PF^DEK &DXKF

(RRHJI LD VPIRKGIETD  !"%EO4 )KJFEMKEK )DPD EILLD RHD \HDLKQ] GK )%0-(’1

’FERQDQDQD LD LIODLKQ] GILLD RIGHQD8 KL WPIRKGIEQI GKM_KDPD DVIPQD LD RQIRRD IG KENKQD KL 

’FERKOLKF D GKRMHQIPI I GILKXIPDPI RHLLCFOOIQQF RFVPD KEGKMDQF8 VPINKD EFJKED GIOLK 

RMPHQDQFPK EILLI VIPRFEI GIK RKOEFPKS

W$%>,’’% $%’’($-1

B(>W10% +%,)#WW#

W(+*%10% *,’%(



-#*%/#$( -% ’10)%+*%1 E4 95 GIL 99!=;!9=56  ! VDO4 9 ! ’1>,0# -% W1++%1 )(0 "%’%01



-#*%/#$( -% ’10)%+*%1 E4 95 GIL 99!=;!9=56  ! VDO4 7 ! ’1>,0# -% W1++%1 )(0 "%’%01

%LLHRQPD KL )KEGDMF4 0IRRHE KEQIPNIEQF4

(G !"%+(*G(" !"#$%,G&

#$%&’" !()*+,- -"./01",-22("31"45 "45,)5*-" 56+7 (*+8-".3"(6-7*-"9:::1";<"9=/1";5 "*57*-"

,-25" ;-85  (*-" 4(  !()*+,- -" />1" ,-22(" .1" ;<" 9?1"  5**5)(" @A1" 45 " 45,)5*-"  56+7 (*+8-" ;<"

..3B9:..1" (66+C;*-" 4(  !DPQKMFLF 58 MFJJD 58 LIQQIPD DDA8 GIL GIMPIQF LIOKRLDQKNF E4 

59:<9=5‘8 M_I PIMKQDS

a !"#$%&!’ ($’ )$*#$+#,%!’ "#’ $--!-&$.!%&,’ /!%!*$(!0’ "!(#1!*$&$’ "$((2,*/$%,’ 3,%-#(#$*!’

"!((2!%&!’!%&*,’#(’45’(6/(#,’"#’3#$-36%’$%%,0’-#’$&&6$’($’)!*#7#3$’/!%!*$(!’"#’&6&&!’(!’),3#’

"#’ !%&*$&$’ !’ "#’ 6-3#&$0’ 3,.8*!-,’ #(’ 7,%",’ "#’ *#-!*)$’ !"’ #(’ 7,%",’ "#’ 3$--$0’ $(’ 7#%!’ "#’

$--#36*$*!’#(’.$%&!%#.!%&,’"!(’8$*!//#,’"#’1#($%3#,b9

#$%&’1" DC+;4+1"  !()*+,- -" .E?" 45 " 45,)5*-"  56+7 (*+8-" .3" (6-7*-" 9:::1" ;<" 9=/" 5"

RHMMIRRKNI JFGKcKMDTKFEK8 D JIEQI GIL \HDLIS

 GHPDEQI LD OIRQKFEI I EILLI NDPKDTKFEK GK XKLDEMKF GINI IRRIPI PKRVIQQDEF KL VDPIOOKF 

cKEDETKDPKF I QHQQK OLK I\HKLKXPK RQDXKLKQK KE XKLDEMKF VIP LD MFVIPQHPD GILLI RVIRI MFPPIEQK 

I VIP KL cKEDETKDJIEQF GIOLK KENIRQKJIEQK8 MFE VDPQKMFLDPI PKcIPKJIEQF DOLK I\HKLKXPK GK 

MFJVIQIETD I GK MDRRD GK MHK DLLCDPQKMFLF 5:98 MFJJD :8 GIL JIGIRKJF GIMPIQFd

 MFE LD VIPKFGKMKQ] RQDXKLKQD GDL PIOFLDJIEQF GK MFEQDXKLKQ]8 I MFJHE\HI DLJIEF HED 

NFLQD IEQPF KL 75 LHOLKF GK MKDRMHE DEEF8 LCFPODEF MFERKLKDPI VPFNNIGI MFE GILKXIPD D 

GDPI DQQF GIL VIPJDEIPI GIOLK I\HKLKXPK OIEIPDLK GK XKLDEMKF F8 KE MDRF GK DMMIPQDJIEQF 

EIODQKNF8 DG DGFQQDPI8 MFEQIRQHDLJIEQIS 

DA LI JKRHPI EIMIRRDPKI D PKVPKRQKEDPI KL VDPIOOKF \HDLFPD K GDQK GILLD OIRQKFEI 

cKEDETKDPKD cDMMKDEF VPINIGIPI HE GKRDNDETF8 GK OIRQKFEI F GK DJJKEKRQPDTKFEI8 

VIP R\HKLKXPKF GILLD OIRQKFEI GK MFJVIQIETD8 GK MDRRD FNNIPF GILLD OIRQKFEI GIK 

PIRKGHKd

XA VPFNNIGKJIEQK VIP KL PKVKDEF GIOLK INIEQHDLK GIXKQK cHFPK XKLDEMKFd

MA LI KEKTKDQKNI EIMIRRDPKI DG DGIOHDPI KL cFEGF MPIGKQK GK GHXXKD IRKOKXKLKQ] 

DMMDEQFEDQF EIL PKRHLQDQF GK DJJKEKRQPDTKFEI KE MDRF GK OPDNK R\HKLKXPK PKOHDPGDEQK 

LD OIRQKFEI GIK PIRKGHKd

 LD JDEMDQD DGFTKFEI8 GD VDPQI GILLCIEQI8 GIK VPFNNIGKJIEQK GK PKI\HKLKXPKF e I\HKVDPDQD 

DG FOEK IccIQQF DLLD JDEMDQD DVVPFNDTKFEI GIL XKLDEMKF GK VPINKRKFEI GK MHK DLLCDPQKMFLF 

5‘5 GIL GIMPIQF LIOKRLDQKNF8 MFE DVVLKMDTKFEI GILLD VPFMIGHPD VPINKRQD GDL MFJJD 9 

GIL JIGIRKJF DPQKMFLFd

"%)3( LD (!&&!*$’ /: GIL VHEQF ‘49 GIL a8*#%3#8#,’ 3,%&$1#(!’ $88(#3$&,’ 3,%3!*%!%&!’ ($’

8*,/*$..$+#,%!’ "#’ 1#($%3#,b 2DLLIODQF ‘<5 DL GIMPIQF LIOKRLDQKNF E4 55@<9=55A8 MFJI 

JFGKcKMDQD D QIPJKEK GIL GIMPIQF JKEKRQIPKDLI 5f GKMIJXPI 9=5?8 LD \HDLI KEGKMD QPD OLK 

DQQK GK VPFOPDJJDTKFEI a(,’-3;!.$’"#’"!(#1!*$’"#’$--!-&$.!%&,’"!(’1#($%3#,0’#(’3,%&*,((,’

"!(($’ -$()$/6$*"#$’ "!/(#’ !<6#(#1*#’ "#’ 1#($%3#,0’ "$’ 8*!-!%&$*!’ $(’ =,%-#/(#,’ !%&*,’ #(’ 45’

(6/(#,’"#’,/%#’$%%,b0’VPINIGIEGF \HKEGK LD MFKEMKGIETD GILLD NDPKDTKFEI GK DRRIRQDJIEQF 

I GILLD RDLNDOHDPGKD GIOLK I\HKLKXPK GK XKLDEMKFd

$%’Y%(>(3%8 D QDLI VPFVFRKQF8 K RIOHIEQK DQQK GILKXIPDQKNKS

 ’FERKOLKF MFJHEDLI E4 @ GIL 9? JDPTF 9=568 GK DVVPFNDTKFEI GIL -FMHJIEQF ,EKMF 

GK WPFOPDJJDTKFEI 2>?@A NDLKGF VIP KL QPKIEEKF 9=56!9=95 I GIL XKLDEMKF GK 

VPINKRKFEI 9=56!9=95d
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 +KHEQD MFJHEDLI E4 57 GIL 9? JDPTF 9=568 D QIPJKEK GILLD \HDLI e RQDQD DVVPFNDQD 

 !(7756;(TKFEI GIK XHGOIQ GIcKEKQKNK 9=56 DK PIRVFERDXKLK GK RIPNKTKF I GIQIPJKEDQK OLK 

FXKIQQKNK GK MKDRMHED DPIDd

$%’Y%(>(3%8 KEFLQPI8 K VPFNNIGKJIEQK GK NDPKDTKFEI DL XKLDEMKF 9=56!9=95 cKEF DG 

FOOK KEQIPNIEHQKd

$%’Y%(>(3( LD GILKXIPDTKFEI GIL ’FERKOLKF ’FJHEDLI E4 55 GIL 9= >DOOKF 9=568 D 

*5)2+;+"45  ("DC( 5"F"7*(*-"(GG)-8(*-"+ ")5;4+,-;*-"4+"657*+-;5"45  !575),+H+-"I+;(;H+()+-"

9=5@ GDL \HDLI e RMDQHPKQF KL PKRHLQDQF GK DJJKEKRQPDTKFEI GK J".=:<:/01>/",-7K",-2G-7*-"

+;",-;I-)2+*L"(  !()*+,- -".3/1",-22(".1"45 "45,)5*-" 56+7 (*+8-".3"(6-7*-"9:::1";<"9=/"5"

RHMMIRRKNI JFGKcKMDTKFEKS

M’N%$OPQR&’" ,@51" (" 756C+*-" 4+" C;!(;( +7+" 5II5**C(*(" 7C  5" )+7,-77+-;+" 45+" Q57+4C+"

(**+8+" 4(  !(;;-" 9:.>" (  !(;;-" 9:.31" F" G-77+S+ 5"  +S5)()5" 4( " T-;4-" ,)54+*+" 4CSS+("

IRKOKXKLKQ] HED RFJJD VDPK D @4?‘:897 IHPF RHLLD RFJJD QFQDLI DMMDEQFEDQD GK 7;4?@;8?5 

IHPFd

OR&’" R&&’" ,@5" ;5  !(  56(*-" URV" ( " G)575;*5" G)-8854+25;*-" F" )+G-)*(*("  !(;( +7+"

5II5**C(*(" G5)" -6;+" ,(G+*- -" 4+" 5;*)(*(" ( " I+;5" 45  (" DC(;*+I+,(H+-;5" 45  !+2G-)*-"

45  !TMOP"G()+"("J"9E<>:.d ;5  !(  56(*-"a/b NKIEI PKVFPQDQF KL JIQFGF GK MDLMFLFd

OR&’"R&&’1"+;- *)51",@5"F"G-77+S+ 5"78+;,- ()5" ("DC-*("4+"J"9<.::1::"(,,(;*-;(*(";5 "

)+7C *(*-"4+"(22+;+7*)(H+-;5"9:.31")5 (*+8("( "G(6(25;*-"45  !+;45;;+*L"4+"I+;5"2(;4(*-"

45 " %+;4(,-1" +;" DC(;*-"  !+2G-)*-" 7G5**(;*5" G5)"  (" 2(;4(*C)(" ,-;, C7(7+"  -" 7,-)7-" 9: 

2(66+-"9:.E"@("*)-8(*-"+;*56)( 5",-G5)*C)(";5  !(2S+*-"45  (",-2G5*5;H("45  !(;;C( +*L"

9=56 GIL XKLDEMKF 9=56!9=95d

OR&’"R&&’1"+;- *)51",@5"F"G-77+S+ 5"78+;,- ()5" ("DC-*("4+"J"?4===8== DMMDEQFEDQD EIL 

PKRHLQDQF GK DJJKEKRQPDTKFEI 9=5@8 PILDQKND DL VDODJIEQF GIK &FEGK PKRM_K RFMMFJXIETD 

MDHRI I LKQK1" +;"DC(;*-"  !+2G-)*-"DMMDEQFEDQF e RQDQF DRRIRQDQF EIL XKLDEMKF 9=56 !9=95 

EIL MDVKQFLF GK HRMKQD 6d
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’10)%-#$(31 M_I  !+2G-)*-" 4+" =.<3//1E?" 5C)-" 8+;,- (*-" ;5 " )+7C *(*-" 4+"

DJJKEKRQPDTKFEI 9=5@ e RQDQF MFRg \HDEQKcKMDQF KE MFPPKRVFEGIETD GIL $KDMMIPQDJIEQF 

FPGKEDPKF GIK PIRKGHK VDRRKNK GK MHK DLLD GILKXIPDTKFEI GILLD +KHEQD ’FJHEDLI E4 97 GIL 

9‘<=‘<9=56 24(  !(  56(*-"UMV ( "G)575;*5"G)-8854+25;*-"7,(*C)+7,5" !5 5;,-"(;( +*+,-"

M_I EI GKJFRQPD LD MFJVFRKTKFEIAd

W$#’%)(31 D QDLI PKOHDPGF M_I8 D RIOHKQF GK DEDLKRK GIQQDOLKDQD8 e IJIPRF M_I LI RFJJI 

ILIEMDQI \HK GK RIOHKQF EFE _DEEF JFQKNF GK IRRIPI JDEQIEHQI QPD \HILLI NKEMFLDQI KE 

\HDEQF EFE RMDQHPKRMFEF GD FXXLKODTKFEK OKHPKGKMDJIEQI G5)I5H+-;(*5"W;5  !(  56(QF a-b 

DL VPIRIEQI VPFNNIGKJIEQF e GIQQDOLKDQF VIP FOEK FVIPDTKFEI KL JFQKNF VIP MHK EFE RFEF 

a,11(#/$+#,%#’/#6*#"#3$.!%&!’8!*7!+#,%$&IbAS

 !"#$%&

%’#$()*% #
+(’*,%-% .#/+$*)*% #&.#-&+(’*,%-% *"’%$,%

*"’%$,%&

0($*()*% #

 !  # $%&’&"%()*&+,%(-,./&"("+.)’,"0,"(11,.)/(2&/*."’,+3)&--( 455655" 7 455655"

858 8 9 $%&’&"%&)"%).1&**(-,./,6"%&),-,&6"+.::(30,6"’.%)(::3.1;, <=#55655" 7 #5<6 !"

 # #45><
?,@&)’(2&/*.",@("*&))&2.*."@&)’(*("0("A)&’,0&/-("B./’,1:,."

0&,"C,/,’*),"D&))./&(2&/*&"/./",/+(’’(*("("%()*,*&"0,"1,).E
8#=<#F65#" 7 8#=<#F65#"

8#

# 5 G&@.:3-,./&"(::("A).@,/+,("H3.*("*),I3*."(2I,&/*(:&

4=555655" 7 4=555655"

#! #=F55655" 7 #=F55655"

!8 <=555655" 7 <=555655"

 J 8=5# 65!" 7 8=5# 65!"

45 123 $%&’&"%&)",":,I),"0,"*&’*."(1:,"(:3//,"0&::("’+3.:( << 6J4" 7 << 6J4"

89 84!! $%&’&"1&/&)(:,"K3/-,./(2&/*."(+H3&0.**."7 (+H3,’*."0,"I&/, <=44!69F" 7 8=98J684"

94 8995
L3.*("+(),+."+.23/&"’&)@,-,"1&’*,*,"0("M2I,*."N&)),*.),(:&"

’&)@,-,"’.+,(:,
F=<9!6!F" 7 F=<9!6!F"

J9 <#<5 $%&’&"%&)"2(/,K&’*(-,./,"&0",/,-,(*,@&"*3),’*,+;& F55655" 7 F55655"

 5 <4F5 $1)(@,"&"),2I.)’,"0,",2%.’*&6*(’’&"&"(:*)&"&/*)(*&"+.23/(:, !9F68 " 7 #8468 "

 F

< F5 O).1(-,./&"0,"’.22&"@&)’(*&"0("&/*,"("%),@(*,"

##965J" 7 ##965J"

88J 85<6<J" 7 85<6<J"

8 8 9!56<<" 7 9!56<<"

8  #=##46F " 7 #=##46F "

<5J 8=F#!684" 7 8=F#!684"

<< <956 4" 7 <956 4"

< 8=4J#6 4" 7 8=4J#6 4"

8F 98< $AO$O"AO?"N?M$AP?NP"$BPQM$NRBP"MBLSR$NP"GR"TOUR <=8  6F 78= F#6#5

4! < F5

N?RTSNP"A?PVRUBRMQO"AO?"QWO$O?BRXRP"GOQQO"YSUXRPUR"GR"

NSNOQM6"A?PNOXRPUO"OG"RZROUO"MCTROUNMQO"

$SQQWRUBM$$MNP"NM?R"<584E"7 LSPNM"A?PVRUBRM

<=5946!5 7<=5946!5

884 #45><

?RVO?$MCOUNP"RVM"NO??OCPNP"VO?$MNM"GM""A?O$RGOUXM"

BPU$RZQRP"GOR"CRUR$N?R"D"O??PUOMCOUNO"UPU"RUBM$$MNM"

M"AM?NRNO"GR"ZR?PE

8=F#J6J9 78=F#J6J9

<8 95<>8
D"54=5!78=5#=5<=8J=55!"E"$AO$M"YP?URNS?M"AM$NR"MQQM"

COU$M"$BSPQM"CMNO?UM
F=9 9698 7#=  #6J!

NPNMQO
456728192:

3#0,31 ’1031 KE JFGF VDPQKMFLDPI M_I LI NDPKDTKFEK VKh RKOEKcKMDQKNI8 KE QIPJKEK GK 

a3,.8!&!%+$b8 PKOHDPGDEF KEQIPNIEQK NFLQK DS
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 DHJIEQDPI OLK RQDETKDJIEQK GIK MDVKQFLK GK RVIRD KE PILDTKFEI DLLI IRKOIETI 

DJJKEKRQPDQKNI8 GIK RIPNKTK I GIOLK KENIRQKJIEQK I PKGHPPI K MDVKQFLK M_I RFEF RQDQK 

RFLF VDPTKDLJIEQI HQKLKTTDQK8 DHJIEQDPI OLK RQDETKDJIEQK GK IEQPDQD FNI RK RFEF 

NIPKcKMDQI JDOOKFPK IEQPDQI I PKGHPPI \HILLK GFNI RK VPINIGI GK DMMIPQDPI JKEFPK 

IEQPDQId

 OIEIPDPI EHFNK MDVKQFLK &’-# 2&FEGF ’PIGKQK -HXXKD #RKOKXKLKQ]A GIQQDOLKDQK VIP 

-6;+" *+G- -6+("4+" 5;*)(*(" ,-+;8- *(" +;" *( 5" ,( ,- -" +;"2-4-"4(" I(,+ +*()5" (  !CII+,+-"

)(6+-;5)+("  !(;( +7+" 4+" *( +" 5;*)(*5" 54" 585;*C( +" ,)54+*+" 4D RQPDLMKDPI EIL MFPRF GIOLK 

IRIPMKTKd

 MPIDTKFEI GIL MDVKQFLF VIP KL %EGIEEKQ] GK cKEI JDEGDQF GIL )KEGDMF8 MDVKQFLF GK 

HRMKQD EHJIPF ; I PILDQKNK RQDETKDJIEQK KE \HDEQF EFE OIRQKQF KE VDRRDQFd

 MPIDTKFEI GIL MDVKQFLF VIP KL FEIPK VIP PKEEFNK MFEQPDQQHDLK8 MDVKQFLF GK HRMKQD @ I 

PILDQKNK RQDETKDJIEQK KE \HDEQF EFE OIRQKQF KE VDRRDQFd

 MPIDTKFEI GIL MDVKQFLF VIP K $KRM_K GD MFEQIETKFRF8 MDVKQFLF GK HRMKQD 6 I PILDQKNK 

RQDETKDJIEQK KE \HDEQF EFE OIRQKQF KE VDRRDQFd

 RQDETKDJIEQK VIP KL ’IERKJIEQF8 MDVKQFLF GK IEQPDQD ‘8 MDVKQFLF GK HRMKQD 5=d

 RKRQIJDTKFEI GILLF RQDETKDJIEQF MDVKQFLF GK ,RMKQD ;@= PILDQKNF DK MFEQPKXHQK 

G)58+45;H+( +" 5" (77+7*5;H+( +" (" ,()+,-" 45  !5;*5" G5)" + " 4+G5;45;*5" 45 " 75)8+H+-" 45 "

QPDRVFPQF RMFLDRQKMF d

 MPIDTKFEI GIL MDVKQFLF KE #EQPDQD ;9? I MDVKQFLF KE HRMKQD EHJIPF 55 VIP LF 

RQDETKDJIEQF GIK MFEQPKXHQK VIP KEQIP85;*+"7C  !5II+,+IEQDJIEQF IEIPOIQKMF I RNKLHVVF 

QIPPKQFPKDLI RFRQIEKXKLI -4* 7‘<9=56 GK ?=4===8== IHPFd

 MPIDTKFEI MDVKQFLF GK IEQPDQD EHJIPF ; VIP MFEQPKXHQK GDLLD $IOKFEI 3FRMDED DK RIERK 

GILLD *IOOI PIOKFEDLI GILLD $IOKFEI 3FRMDED 5: RIQQIJXPI 9=5:8 E4 :?8 i%EKTKDQKND 

GK RFLKGDPKIQ] GILLD $IOKFEI 3FRMDED D cDNFPI GILLI VFVFLDTKFEK GIL ’IEQPF %QDLKD 

MFLVKQI GDL RKRJD GIL 9‘ DOFRQF 9=5: !"

 MPIDTKFEI MDVKQFLF GK RVIRD EHJIPF 9;55 cKEDLKTTDQF DLLD JDEHQIETKFEI 

7*)(-)4+;()+(" 45  !54+I+,+-" 45  (" 7,C- (" G)+2()+(1 cKEDETKDQF MFE KL MFEQPKXHQF GILLD 

$IOKFEI 3FRMDEDd

"%)3’"  !5 5;,-8 VPIGKRVFRQF GDL RIPNKTKF cKEDETKDPKF8 GDL \HDLK RMDQHPKRMFEF KE JFGF 

DEDLKQKMF OLK IJIEGDJIEQK DLLI VPINKRKFEK GILL!DEEHDLKQ] 9=56 GIL XKLDEMKF GK VPINKRKFEI 

9=56!9=95 2$((!/$&,’!HIAd

#$%&’" !()*+,- -"."45  (" 5665"?= GKMIJXPI 9=5@8 E4 5‘? 2LIOOI GK XKLDEMKF 9=56A IG KE 

VDPQKMFLDPI K MFJJK GD @56 D @9:8 M_I RDEMKRMFEF KL GIcKEKQKNF RHVIPDJIEQF GIL a-$(",’

"#’ 3,.8!&!%+$b 2KL MFRKGGIQQF a8$*!//#,’ "#’ 1#($%3#,bA I8 VKh KE OIEIPDLI8 GILLI PIOFLI 

cKEDETKDPKI DOOKHEQKNI PKRVI**-"(  5";-)25"65;5)( +"7C  !5DC+ +S)+-"4+"S+ (;,+-X

1))#$"(31 M_I8 MFERIOHIEQIJIEQI8 D VDPQKPI GDL XKLDEMKF 9=56!9=958 KL NKEMFLF GK 

cKEDETD VHXXLKMD MFKEMKGI MFE OLK I\HKLKXPK FPGKEDPK GKRMKVLKEDQK GDL GIMPIQF LIOKRLDQKNF E4 

9=/B9:::"5"4( "45,)5*-" 56+7 (*+8-";<"..3B9:..1"75;H(" !C *5)+-)5" +2+*5"I+77(*-"4( "7( 4-"

cKEDLI GK MFJVIQIETD a%,%’%!/$&#),b I VIPQDEQFS

 OLK IEQK LFMDLK8 D VDPQKPI GDL 9=568 HQKLKTTDEF KL a*#-6(&$&,’ "#’ $..#%#-&*$+#,%!b I KL 

a8(6*#!%%$(!’ )#%3,($&,b GK IEQPDQD I GK RVIRD EIL PKRVIQQF GILLI RFLI GKRVFRKTKFEK 

VPINKRQI GDL GIMPIQF LIOKRLDQKNF E4 55@<9=55d

 MIRRDEF GIOLK FXXLKO_K GK JFEKQFPDOOKF I GK MIPQKcKMDTKFEI GK MHK DK MFJJK ‘:6 I 

756C5;*+"45  !()*+MFLF 5 GILLD LIOOI 55 GKMIJXPI 9=5:8 E4 979d
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"%)3(8 KE QDL RIERF8 DEM_I LD MKPMFLDPI E4 78 VPFQFMFLLF E4 979=9 GIL 5‘ cIXXPDKF 9=568 

GILLD $DOKFEIPKD +IEIPDLI GILLF )QDQF DNIEQI VIP FOOIQQFS a’#*3,($*!’ 3,%&!%!%&!’

3;#$*#.!%&#’ #%’ .$&!*#$’ "#’ !<6#(#1*#,’ "#’ 1#($%3#,’ "!/(#’ !%&#’ &!**#&,*#$(#’ $’ "!3,**!*!’

 !""#!$$%&’()*&!+&,-$,+& -""#!./+0%"%&)1&0%22+& !&3)*&!&34(1& -""!&"-55-&4(& +0-26.-&

CD5E0’%J’5KL’MN!//!’"#’1#($%3#,’CD5O:bd

’10)%-#$(318 \HKEGK8 M_I e EIMIRRDPKF VPFNNIGIPI DLLD NIPKcKMD Ij DPQKMFLF 567 GIL 

GIMPIQF LIOKRLDQKNF E4 9:;<9=== MKPMD KL VIPJDEIPI GIOLK I\HKLKXPK cKEDETKDPK GIL XKLDEMKF 

KE MFPRFd

W$#’%)(31 M_I e FXXLKOF GIL ’FERKOLKF ’FJHEDLI IccIQQHDPI GIQQD NIPKcKMD MFE LD 

cKEDLKQ] GK DMMIPQDPI8 QPDJKQI LCDEDLKRK GILLD RKQHDTKFEI MFEQDXKLI8 KL VIPJDEIPI GIOLK 

I\HKLKXPK OIEIPDLK GK XKLDEMKF I8 EILLCKVFQIRK M_I OLK RQIRRK RKDEF KEQDMMDQK8 GK DGFQQDPI LI 

JKRHPI EIMIRRDPKI D PKVPKRQKEDPI KL VDPIOOKFd

-(31 (331 M_I D RIOHKQF GK PKMFOEKTKFEI GILLF RQDQF GILLD OIRQKFEI cKEDETKDPKD8 DK 

RIERK GIL MKQDQF DPQKMFLF 567 GIL GIMPIQF LIOKRLDQKNF E4 9:;<9===8 QIEHQF MFEQF DEM_I GILLI 

NDPKDTKFEK8 GKDETK ILIEMDQI8 GD DVVFPQDPI DL GFMHJIEQF VPFOPDJJDQKMF 9=56!9=95

IJIPOI M_IS

 K GDQK PILDQKNK DLLD VDPQI a3,**!%&!b IG DLLD VDPQI KE a3,%&,’3$8#&$(!b0’KE VFRRIRRF DLLF 

RQDQF DQQHDLI I VPFKIQQDQK MFE FVVFPQHEI RQKJI DL 75 GKMIJXPI8 EFE MFEcKOHPDEF 

7+*C(H+-;+" ,@5" G-77(;-" 4()5"  C-6-" (4" C;" 4+7(8(;H-" 4!(22+;+7*)(H+-;5" -885PF D 

7DC+ +S)+";5  ("657*+-;5"*( +"4(")+,@+545)51"+;"DC57*("75451" !(4-H+-;5"4+"2+7C)5"(**5"("

PKVPKRQKEDPI KL VDPIOOKFd

 GDL JFEKQFPDOOKF GILLI VFRQI JDEQIEHQI D PIRKGHF RHL PIEGKMFEQF 9=5@8 RMDQHPKRMFEF 

RKQHDTKFEK QDLK GD MFERIEQKPI  !(456C(25;*-"45 "=*!"#&#’"#’>611#$’H-#/#1#(#&P 2A=>HA 

M_I8 (,,(;*-;(*-" ;5  (" 2+7C)(" 4+" J" ?/<03/10." ;5 " )+7C *(*-" 4+" (22+;+7*)(H+-;5"

45  !575),+H+-" 9:.3" 1" (" 756C+*-" 45  !(;(LKRK MFEQIEHQD EIL MKQDQF DLLIODQF ( RK 

GIQIPJKED GK LKXIPDPI LD RFJJD VDPK D @4?‘:4978 IHPFd

 LD OIRQKFEI GIOLK #%3$--# I GIK 8$/$.!%&#’6()(;*+7,5" C;!(456C(*("  +DC+4+*L" 58+*(;4-"

,-7K"+ ")+,-)7-"(  !(;*+,+G(H+-;5"4+",(77(X

 DLLF RQDQF DQQHDLI8 GD VDPQI GIK PIRVFERDXKLK GIK RIPNKTK EFE RFEF VIPNIEHQI 

MFJHEKMDTKFEK MKPMD LD RHRRKRQIETD GK "!1#&#’ 76,*#’ 1#($%3#,’ GD PKMFEFRMIPI DK RIERK 

45  !()*+,- -".E>"45 "45,)5*-" 56+7 (*+8-";<"9=/B9:::d

-(31 (331 M_I EIL XKLDEMKF GK VPINKRKFEI 9=56!9:9." ;-;" F" G)58+7*-"  !C*+ +HH-" 45+"

VPFNIEQK GIK QKQFLK DXKLKQDQKNK IGKLKTK I GILLI RDETKFEK KE JDQIPKD IGKLKTKD GK MHK DL -4W4$4 : 

OKHOEF 9==58 E4 7@= VIP KL cKEDETKDJIEQF GK a-8!-!’ 3,**!%&#b MFJI PIOFLDJIEQDQF

4(  !()*+,- -".1",-22(">=:1"45  (" 5665".."4+,52S)5"9:.=1";<"9?9X

"%)3%S

! KL GIMPIQF LIOKRLDQKNF E4 9:;<9=== I RHMMIRRKNI JFGKcKMDTKFEK I KEQIOPDTKFEKd

! KL GIMPIQF LIOKRLDQKNF E4 55@<9=558 MFJI JFGKcKMDQF IG KEQIOPDQF GDL GIMPIQF 

LIOKRLDQKNF E4 59:<9=5‘d

! K VPKEMKVK MFEQDXKLK DVVLKMDQKd

! KL NKOIEQI PIOFLDJIEQF GK MFEQDXKLKQ]8 VIP \HDEQF MFJVDQKXKLI MFE KL EHFNF RKRQIJD 

MFEQDXKLI DPJFEKTTDQFd
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#$%&$" +" G()5)+" I(8-)58- +" )57+" (+" 75;7+" 5" G5)" 6 +" 5II5**+" 45  !()*+,- -" >E" GIL GIMPIQF 

LIOKRLDQKNF E4 9:;<9=== GDL PIRVFERDXKLI GIL )IPNKTKF &KEDETKDPKF KE FPGKEI DLLD PIOFLDPKQ] 

QIMEKMD I DLLD PIOFLDPKQ] MFEQDXKLI GIL VPIRIEQI VPFNNIGKJIEQFd

"%)31 KL VDPIPI KE GDQD 5@ *HOLKF 9=5@8 NIPXDLI E4 68 cFPJHLDQF GDL $INKRFPI GIK MFEQK 

(+"75;7+"45  !()*+,- -"9?E1",-22(".1" 5**5)("SA1";<".1"45 "45,)5*-" 56+7 (*+8-";<"9=/B9:::X

’FE LD NFQDTKFEI GK RIOHKQF PKVFPQDQD8 IRVPIRRD VIP DLTDQD GK JDEF GD E4 : MFERKOLKIPK 

VPIRIEQK I GK MHK E4 : NFQDEQKS cDNFPINFLK E4 :8 MFEQPDPK EIRRHEF8 DRQIEHQK EIRRHEF4

’ & G ( H & I ,

5A -K PKQIEIPI LI VPIJIRRI VDPQI KEQIOPDEQI I RFRQDETKDLI GILLD VPIRIEQI VPFVFRQD I GIL 

RFQQFRQDEQI GKRVFRKQKNF4

94 O+" (GG)-8()5"  (" 8()+(H+-;5" 4+" (7757*(25;*-" 65;5)( 5" 45  !(;;C( +*L" 9:.E" 45 "

XKLDEMKF GK VPINKRKFEI 9=56!9=95 KEQPFGHMIEGFNK OLK DOOKFPEDJIEQK8 KE $6.!%&, I KE 

"#.#%6+#,%!8 KE QIPJKEK GK a3,.8!&!%+$b1")+7C *(;*+"4(  !(  56(*-"5 (S-)(*-"(;( +*+,-"

2-61’ aHb: VDPQI KEQIOPDEQI I RFRQDETKDLI GIL VPIRIEQI DQQF8 M_I VDPIOOKDEF 

;5  !+2G-)*-"4+"J"9=749‘=8@: MFJI GK RIOHKQF PKIVKLFODQFS

0($*()*% *&(,,*0# 0($*()*% *&’(//*0#

(@(/-."0,"(22=/& #
2(11,.),"

’%&’&
# <5#=<4569!

2(11,.),"&/*)(*&" # 8!J=#F4655

2,/.),"’%&’& # #F=9!!69!

,%,(-#&  6;<76=;93: ,%,(-#&  6;<76=;93:

74 -K GDPI DQQF M_I D RIOHKQF GILLI NDPKDTKFEK KEQIPNIEHQI KL XKLDEMKF GK VPINKRKFEI 

9=56!9:9." )+7G5**("  5" G)57,)+H+-;+" 4+" ,C+" ( " ,-2S+;(*-" 4+7G-7*-" 45  !DPQKMFLF 5:98 

,-22+"9"5"=1"5"45  !()*+,- -".E?1",-22(".1"45 "45,)5*-"  56+7 (*+8-";<"9=/B9:::"5"

RHMMIRRKNI JFGKcKMDTKFEK8 KE FPGKEI DL VDPIOOKF cKEDETKDPKF I D QHQQK OLK I\HKLKXPK 

RQDXKLKQK KE XKLDEMKF VIP LD MFVIPQHPD GILLI RVIRI MFPPIEQK I VIP KL cKEDETKDJIEQF GIOLK 

+;857*+25;*+" 5" +;" -)4+;5" (  !(22-;*()5" 45 " 4+" ,(77(" I+;( 5" ;-;" ;56(*+8-1" ,-25"

457C2+S+ 5" 4(  !(  56(*-" G)-7G5**-" (;( +*+,-" 2DLLIODQF aAbA VDPQI KEQIOPDEQI I 

RFRQDETKDLI GIL VPIRIEQI VPFNNIGKJIEQF4

7A O+" (GG)-8()5"  !(  56(*-" VPFRVIQQF 2!""-5!/%& 7QRA8 M_I cFPJD VDPQI KEQIOPDEQI I 

RFRQDETKDLI GIL VPIRIEQI VPFNNIGKJIEQF8 VPIGKRVFRQF KE PKRVFEGIETD DLLF RM_IJD GK 

,C+"(  !(  56(*-"3B."45 "45,)5*-" 56+7 (*+8-";<"..3B9:..1",-;*5;5;*5" 5"8()+(H+-;+"( "

XKLDEMKF 9=5@ GD QPDRJIQQIPI DL QIRFPKIPI MFJHEDLI VIP LI DEEFQDTKFEK GK PKQF DK RIERK 

45  !()*+,- -"9.="45 "45,)5*-" 56+7 (*+8-";<"9=/B9:::<

‘A O+" 452(;4()5" ( " )57G-;7(S+ 5" 45 " %5)8+H+-" I+;(;H+()+-"  !+;*)-4CH+-;5" 45+"

MFERIOHIEQK DOOKFPEDJIEQK EIK PIOKRQPK MFEQDXKLK8 EFEM_U LD QPDRJKRRKFEI GIL 

VPIRIEQI DQQF DL QIRFPKIPI MFJHEDLI4

?A O+" 4()5" (**-" (+" 75;7+" 45  !()*+,- -" .E?1" ,-22(" 91" 45 " 45,)5*-"  56+7 (*+8-" ;<"

9:;<9===8 VIP \HDEQF KE VPIJIRRD GILKEIDQF8 M_IS
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 VIPJDEOFEF OLK I\HKLKXPK OIEIPDLK GIL XKLDEMKF GK VPINKRKFEI 9=56!9=958 KE MFEQF 

MFJVIQIETD I KE MFEQF PIRKGHK8 QDLK GD DRRKMHPDPI KL VDPIOOKF IMFEFJKMF!

cKEDETKDPKF VIP LD MFVIPQHPD GILLI RVIRI MFPPIEQK I VIP KL cKEDETKDJIEQF GILLI 

RVIRI GK KENIRQKJIEQFd

 RHLLD XDRI GK FVVFPQHEI NDLHQDTKFEK I RQKJI e VFRRKXKLI PDOKFEINFLJIEQI 

VPINIGIPI KL JDEQIEKJIEQF GIOLK I\HKLKXPK DEM_I EIL MFPRF GILLD PIRQDEQI 

OIRQKFEId

 DLLF RQDQF DQQHDLI EFE PKRHLQDEF "!1#&#’ 76,*#’ 1#($%3#,’ GD PKMFEFRMIPI DK RIERK 

45  !()*+,- -".E>"45 "45,)5*-" 56+7 (*+8-";<"9=/B9:::<

:A -K GDPI DQQF8 KEFLQPI8 M_IS

 KL &FEGF ’PIGKQK -HXXKD #RKOKXKLKQ] 2A=>HA1" (,,(;*-;(*-" ;5  (" 2+7C)(" 4+" J"

?/<03/10.";5 ")+7C *(*-"4+"(22+;+7*)(H+-;5"45  !575),+H+-"9:.31"G5)" 5")(6KFEK GK 

MHK DLLI VPIJIRRI NKIEI PKGFQQF GK HED RFJJD VDPK D @4?‘:8978 VIP MHK RMDQHPKRMI 

HE DJJFEQDPI cKEDLI GK 964=‘549@ IHPFd

 RK VPFNNIGI D RNKEMFLDPI HED RFJJD VDPK D ="#$%&’(%) *+,- GDL PKRHLQDQF 

)#%3,($&,8 VIP K JFQKNK RFVPD IRVFRQK8 KL \HDLI RK PKGHMI VIPQDEQF D @46?6867 IHPF4

;A -K GDPI DQQF M_I LD MFJVFRKTKFEI GILLD VDPQI a$33$%&,%$&$b8 GILLD VDPQI 

a)#%3,($&$b8 GILLD VDPQI a"!-&#%$&$’$/(#’#%)!-&#.!%&#b I GILLD VDPQI a"#-8,%#1#(!b GIL 

)+7C *(*-"4+"(22+;+7*)(H+-;5"45  !575),+H+-"9:.31"*IEHQF MFEQF GK \HDEQF GKRVFRQF D 

QIPJKEK GIL VPIRIEQI VPFNNIGKJIEQF8 GINI KEQIEGIPRK MFRg DOOKFPEDQDS

@A O+"7G5,+I+,()51"("*( 5")+6C()4-1",@5" !HQKLKTTF GIL PKRHLQDQF GK DJJKEKRQPDTKFEI 9=5@ 

G5)" ,-2G 577+8+" J" 5=@4===8== GINI KEQIEGIPRK KEQIPDJIEQI GIRQKEDQF DL

cKEDETKDJIEQF GK -8!-!’"#’#%)!-&#.!%&,4

6A O+"G)5,+7()5" ,@5"(+" 75;7+" 45  !()*+,- -".E?1" ,-22("91"C *+2-"G5)+-4-1"45 "45,)5*-"

LIOKRLDQKNF E4 9:;<9=== LD VPIRIEQI GILKXIPDTKFEI MFRQKQHKRMI DLLIODQF DL PIEGKMFEQF 

45  !575),+H+-"9:.E4
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5=A -K GDPI DQQF M_I KL VPIRIEQI VPFNNIGKJIEQF MFJVFPQD NDPKDTKFEI DL -FMHJIEQF 

HEKMF GK VPFOPDJJDTKFEI 2>?@A 9=56!9=9= DVVPFNDQF MFE GILKXIPDTKFEI GIL 

’FERKOLKF ’FJHEDLI E4 @ GIL 9? JDPTF 9=564

.HKEGK8 RQDEQI LCHPOIETD GK DRRIOEDPI LI JDOOKFPK PKRFPRI DK PIRVFERDXKLK GIK RIPNKTK VIP 

 !(4-H+-;5" 456 +" (**+" 4+" )+7G5**+8(" G5)*+;5;H(1" ,-;" 7C,,577+8(" 8-*(H+-;5" 57G)IRRD VIP 

DLTDQD GK JDEF GD E4 : MFERKOLKIPK VPIRIEQK I GK MHK E4 : NFQDEQKS cDNFPINFLK E4 :8 MFEQPDPK 

EIRRHEF8 DRQIEHQK EIRRHEF4

’ & G ( H & I ,

-K GKM_KDPDPI KL VPIRIEQI DQQF KJJIGKDQDJIEQI IRIOHKXKLI DK RIERK GILLCDPQKMFLF 57‘8 

MFJJD ‘8 GIL GIMPIQF LIOKRLDQKNF 5@ DOFRQF 9===8 E4 9:; I RHMMIRRKNI JFGKcKMDTKFEK4
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W($#$#S  &DNFPINFLI KE FPGKEI DLLD I&*"G,I(L,U L&!%(!,

-DQDS 99!=;!9=56 %L $IRVFERDXKLI GIL RIPNKTKF

H4.T/21 +427124

W($#$#S  &DNFPINFLI KE FPGKEI DLLD I&*"G,I(L,U !"%L,H(G&

-DQDS 99!=;!9=56 %L $IRVFERDXKLI GIL RIPNKTKF

H4.T/21 +427124

)QIRF KL VPIRIEQI NIPXDLI8 LF RQIRRF NKIEI LIQQF8 DVVPFNDQF I RFQQFRMPKQQF MFJI DVVPIRRF4

%L )#+$#3($%1 ’1>,0(*# %* )%0-(’1

-FQQ4 3PF^DEK &DXKF %EO4 )KJFEMKEK )DPD

kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk

,LL&+L,L" ’( )$HHG(!,J("%& 

-ILLD RHIRQIRD GILKXIPDTKFEI NKIEI KEKTKDQD FOOK LD VHXXLKMDTKFEI DLLC(LXF WPIQFPKF FE 

 +;5"G5)".0"6+-);+",-;75,C*+8+"(+"75;7+"45  !()*<.9>1",-22("."45  ("Y5665 E49:;<== MFE  

VHXXLKMDTKFEI EHJIPF 59;4

WFOOKF )4 "KMKEF LK =?!55!56             

!&IL(B(!,L" ’( )$HHG(!,J("%&

%L RFQQFRMPKQQF RIOPIQDPKF MFJHEDLI MIPQKcKMD M_I MFVKD GILLD VPIRIEQI GILKXIPDTKFEI e

7*(*(" GCSS +,(*(" (  !( S-" G)5*-)+-" G5)" .0" 6+-);+" ,-;75,C*+8+" 4( " " :0!55!9=56 DL 9=!55!

9:.E1"(+"75;7+"45  !()*<.9>1",-22("."45  ("Y5665";<9=/B::"75;H(")5, (2+<

&+LI&#( ’( &+&!$L(-(L,U 

*D VPIRIEQI GILKXIPDTKFEI e RQDQD GKM_KDPDQD KJJIGKDQDJIEQI IRIOHKXKLI MFE LI JFGDLKQ] 

G)58+7*5"4(  !()*<.?>1",-22(">"45  ("Y5665";<9=/B::<

WFOOKF )4 "KMKEF LK 9=!55!56             

%L )IOPIQDPKF ’FJHEDLI

-FQQ4 3PF^DEK &DXKF

%L )IOPIQDPKF ’FJHEDLI

-FQQ4 3PF^DEK &DXKF


